
LAND PURCHASE AGREEMENT

This Land Purchase Agreement (the "Agreement") is entered into on

_______________  (the "Effective Date") by and between  _______________, an

individual having their usual place of living at _______________  (the "Seller"),

and  _______________, an individual having their usual place of living at

_______________  (the "Buyer"), collectively referred to as the "Parties" and

individually as the "Party".

PROPERTY DETAILS. The Seller hereby agrees to sell, and the Buyer agrees to

purchase all Seller’s rights, title, and interest in the following real property together with

all and any rights, improvements, easements, licenses, and permits to the following real

property (the "Property"):

Legal description: _______________;

Address/location: _______________;

Area: _______________ acres.

 

PURCHASE PRICE.  The total purchase price for the land is _______________  (the

"Purchase Price"), payable on or before _______________ as follows:

_______________

The payment shall be made by cash. 

DEPOSIT. The Buyer shall provide a deposit (the "Deposit") of _______________ to be

delivered in cash  within _______________ days from the Effective Date of this

Agreement. If the transaction does not close due to the failure or initiative of any Party

other than the Buyer, the Deposit shall be promptly refunded to the Buyer. Upon the

successful closing of the transaction, the Deposit shall be credited toward the Purchase

Price unless the Parties agree otherwise.

MINERALS. All rights under the soil, including but not limited to water, gas, oil, and

mineral rights, shall be transferred by Seller to Buyer at the closing date as defined

herein.

CLOSING DATE. The closing of the transaction shall take place on or before

_______________ (the "Closing Date").
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INSPECTION AND DUE DILIGENCE. The Buyer shall have the right to inspect the

Property and perform any due diligence at their expense before the Closing Date.

TITLE AND CLOSING. The title to the Property shall be conveyed by a

_______________ to be delivered at closing. The Seller shall bear closing costs.

CONDITION OF THE PROPERTY. The Seller represents that the Property is sold in its

current condition. The Buyer accepts the Property in "as-is" condition.

DEFAULT. In the event of a default by either Party, the non-defaulting Party shall have

the right to pursue legal remedies. A default includes but is not limited to any material

breach of the terms of this Agreement by either Party. 

CONFIDENTIALITY. The Parties agree to keep all information disclosed during this

Agreement confidential and not to share such information with any third party unless

required by law. The Parties agree not to use the confidential information for any purpose

other than what is necessary to fulfill their obligations under this Agreement. This

confidentiality clause shall remain in effect after the termination or expiration of this

Agreement.

NOTICE. Any notice or communication required under this Agreement shall be deemed

duly given if delivered personally or sent by registered mail, return receipt requested to

the address specified in the opening paragraph or to such other address as one Party

may have furnished to the other Party in writing, or to emails set forth below:

If to the Seller: _______________

If to the Buyer: _______________

Either Party may change the registered mail or email address for receipt of notices by

giving written notice to the other Party.

 

FORCE MAJEURE. Neither Party shall be liable for any failure to perform or delay in

performing the obligations under this Agreement if such failure or delay is caused by

events of force majeure, including but not limited to acts of God, war, terrorism, strikes,

lockouts, labor disputes, pandemics, epidemics, governmental regulations, or any other

similar causes beyond the reasonable control of the affected Party.

In the case of force majeure, the affected Party shall immediately notify the other Party in

writing and provide reasonable proof of the cause of the delay or inability to perform the

obligations. The Party affected by force  majeure shall endeavor to mitigate the
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consequences of such circumstances and resume the performance of obligations as

soon as possible after the circumstances cease to exist.

If the force majeure circumstances last more than _______________ days, either Party

may terminate this Agreement by giving written notice to the other Party. In this case,

neither Party shall be liable to the other Party for any damages arising from the

termination of this Agreement.

GOVERNING LAW AND DISPUTE RESOLUTION.  This Agreement shall be governed

by and interpreted in accordance with the laws of the State of _______________, and

any disputes arising out of or in connection with this Agreement shall be exclusively

resolved by the courts of the State of _______________.

SEVERABILITY. The invalidity or unenforceability of any provision of this Agreement

shall not affect the validity or enforceability of any other provision of this Agreement.

ENTIRE AGREEMENT. This Agreement constitutes the entire understanding between

the Parties and supersedes any prior oral or written agreements.

WAIVER. The failure of any Party to enforce a particular provision of this Agreement shall

not constitute a waiver of their right to enforce that provision in the future.

 

ASSIGNMENT. Neither Party may assign or transfer this Agreement without obtaining

prior written consent from the non-assigning Party, which approval shall not be

unreasonably withheld.

 

AMENDMENTS. This Agreement may be amended or modified only by a written

agreement signed by both Parties. Any amendments to this Agreement shall be binding

only if they are in writing and signed by both Parties. 

BINDING EFFECT. This Agreement shall be binding upon the Parties and their

respective successors and assigns.

_______________

IN WITNESS WHEREOF, the Parties have signed this Agreement as of the Effective

Date in _______________, _______________ County, State of _______________.
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THE SELLER

 

_______________

 

 

____________________________

(Place for signature)

_______________

THE BUYER

 

_______________

 

 

____________________________

(Place for signature)

_______________
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